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THIS ISAPUBLIC ANNCUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS 1S NOT & PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TOSECURITIES, I'-JIDT FOR RELEASE. PUBLICATION CR DISTRIBUTION DIRECTLY OR INDIRECTLY GUTSIDE INDHA.
Initial Pubiic Offer of equity shares on the man board of BSE Limited (*BSE™) and National Siock Exchangs of India Limited (“NSE™, and fogather with BSE, the "Stock Exchanges™) in compliance with Chapler Il of the Securities and Exchange Board of india
[Iszue of Capital 2nd Dizclosure Requirements) Regulations, 2018, ag amended [*SEBI ICDR Regulations™),

VIDYAY; VIDYA WIRES LIMITED

Dur Campany was originally mcorporated a3 "Vidya Wives Private Limuled” as a privata limited company under the provisions of the Companies Acl, 1956, pursuant to a certificate of incorporation dated Dacembar 11, 1981, issued by the Regstrar of Companies, Guiarat at Ahrmedabad, Thereafier, cur Company was converted into a public limited
company pursuant 10 a resolutlon passed at the meeting of the Board of Directors held on June 18, 2024 and a special resolution passed in the axiracrdinary genaral meating of our Sharehodders held on July 15, 2024 and consequantly, the name of our Company was changed from ‘Vidya Wires Private Limited” to Vidya Wires Limifed’, and & fresh
cartincaie ofincorporation dated September- 16, 2024 was issued by the Registrar of Companies, Central Processing Cenfre to our Comipany, For furither detaiis, phease see seclion tiled “History and Cerfain Corporate Matters"on page 24 T of the Red Heming Prospectus dated Movember27, 2025 (*"RHP™ or *Red Herring Prospectus™),
Corporate Identity Number; L1 300GJ1981PLCOD487S
Registered Office: Fiot No. 8/1-2, GIDC, Opposite 5LS Industries, Vithal Udyognagar, Anand- 388 121 Gujarat, India; Telephone; +39% 74340 38300301
Contact Person: Alpesh Makwana, Company 2ecratary and Compliance Ufficer, Email: csfivayawire.com; Website; www widyawire com

OUR PROMOTERS: SHYAMSUNDAR RATHI, SHAILESH RATHI AND SHILPA RATHI

[-F.J.ease scan fhis Gr-:
code to view the RHP)

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥1 EACH ("EQUITY SHARES™) OF VIDYA WIRES LIMITED ("COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF *[«] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF %[«] PER EQUITY SHARE) (“OFFER
PRICE") AGGREGATING UP TO ¥ [«] MILLION ("OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 71 EACH AGGREGATING UP TO ¥ 2,740.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 5,001,000
EQUITY SHARES OF FACE VALUE OF 1 EACH AGGREGATING UP TO ¥[«] MILLION BY THE PROMOTER SELLING SHAREHOLDERS {"OFFER FOR SALE"). THE OFFER SHALL CONSTITUTE [e] % OF THE POST-OFFER PAID-UP SHARE CAPITAL OF OUR COMPANY.

DETAILS OF OFFER FOR SALE BY THE PROMOTER SELLING SHAREHOLDERS

NAME OF THE SELLING NUMBER OF OFFERED SHARES/ AMOUNT WACA (IN T PER EQUITY SHARES)""
SHAREHOLDERS
Shyamsundar Rathi Promoter Selling Shareholder Up to 2,500,500 Equity Shares of face value ¥ 1 each aggregating up to T [«] million 0.25
Snanesh Ha1m FPramoter Selhnq Sh&rehﬁlder L!p to E.EDD.EDQ Eq_n._:ity Sh ares of face ualueﬁ_ 1 each agq_r—:lgaling_l_.m to ¥ _[-] millicn 0.259

*Ascertified b Y GF‘ Rathi & Comparny, Stat u.!'ﬂ.'].«mf‘nm by way of their cerfiicate darﬂﬂ November 27, 2025
"Average cost of acquisiion has been calculated after considening subdivision of equity shares of face value T 10 each to equity shares of face value T 1 each pursuant fo a Board resolulion dafed Cefober 5, 2024, and Shareholders’ resaiution dated October 7, 2024

PRICE BAND: ¥48 TO %52 PER EQUITY SHARE OF FACE VALUE OF %1 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 48 TIMES AND 52 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
THE PRICE TO EARNINGS RATIO (“P/E"”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS
20.39 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 18.82 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 47.82 TIMES FOR FISCAL 2025.
BIDS CAN BE MADE FOR A MINIMUM OF 288 EQUITY SHARES OF FACE VALUE OF T 1 EACH AND IN MULTIPLES OF 288 EQUITY SHARES OF FACE VALUE OF Y1 EACH THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCALS IS 22.69%.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, DECEMBER 2, 2025
BID / OFFER r
PROGRAMME BID / OFFER OPENS ON : WEDNESDAY, DECEMBER 3, 2025

BID/ OFFER CLOSES ON : FRIDAY, DECEMBER 5, 2025™*

"o Company, & consullation with the BRLMs, may consider participation by Anghar Investors in-acoordance with the SEBI ICDR Regufalions. The Anchor Investor Bid' Offer Panod shall be ome Warking Day pror o the BldOfer Opening Date.
*Owr Company i cormsulation with the BRLMs, may consider closing the Bid'Cffer Pariod for CVBs one Working Cay pror to the BidiOffar Closing Dafe w accordance with the SEB! ICOR Regulabons,
WP Mandale end tme shall be at 5:00 prroon the BidiOfer Clasing Dale

We are manufacturers of winding and conductivity products for a range of critical industries and applications. Our product portfolio includes precision-engineered Enameled Wires, Enameled Copper Rectangular Strips,
Paper Insulated Copper Conductors, Copper Busbar and Bare Copper Conductors, Specialized Winding Wires, PV Ribbon and Aluminum Paper Covered Strips, among others.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations, 2018.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARDS OF THE STOCK EXCHANGES. BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED
ANDNOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of Commitee of Independent Directors of our Company, pursuant to their resolution dated November 27, 2025, the above provided price band is justified based on quantitative factors/ KPls
disclosed in the ‘Basis for Offer Price’section on page 128 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”") of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’ section on
page 128 of the RHP and provided below in this advertisement.

RISK TO INVESTORS
For details refer to section titled "Risk Factors" on page 31 of the RHP

(X in millions, except percentages)

1.  Revenue Concentration (End User Industry) Thiia foitha
. . . . o
Over 80% ﬂfgur rgvenues from c:_peratmns was derived from suppheg to power & transmission, period ended Fiscal 2025 Fiscal 2024 Fiscal 2023
general engineering, and electrical sector in the three months period ended June 30, 2025, June 30. 2025
o Sovion s sl ey gt s i s | WY ] o | %l Amouri] %l Amour] %
: ' urchases urchases urchases urchases
sector during the three months period ended June 30, 2025, and Last 3 Fiscals, are as follows: T P P P P
(X in millions, except percentages) | |Material (fibre
Three months glass yarn,
period ended June Fiscal 2025 Fiscal 2024 Fiscal 2023 nomex paper,
30. 2025 cotton thread,
diiet : insulating
Naustty ' Amount| % of | Amount| %of | Amount| %of |Amount| % of paper) 143.01] 3.59 29348  2.12 98.74) 0.88 | 6879 0.72
revenue revenue revenue revenue Varnish 2352 059 69.26 0.50 51300 046 4595 048
frﬂnj frﬂﬂ:l fl‘ﬂﬂ*_l frﬂ"? Wire Enamel 0.24| 0.01 0.70,  0.01 095 0.01 164, 0.02
operation operation operation operation Total 3.981.09/100.00 (13,834.93] 100.00 (11,226.54| 100.00 |(9,488.77| 100.00
Power & ! Significant increases or fluctuations in prices of, or shortages of, or delays or disruptions in the supply of our
s primary raw materials could affect our estimated costs, expenditures, sales, and timelines, which may have a
transmission| 2,010.66 | 48.83 | 7,143.27] 48.06 | 9,105.14) 43.04 |4,690.29| 46.37 material adverse effect on our business, financial condition, results of operations and cash flows.
General 3. Show cause notice from SEBI against one of our Promoters, Shilpa Rathi and members of our
Gy Promoter Group
engineering | 406.17| 9.86 | 1,516.25] 10.20 ! 2,136.78 18.02 | 1,889.04| 18.68 One of our promoters Shilpa Rathi, received a show cause notice dated August 06, 2022, under Rule 4(1)
Electrical 92217 | 22.40 429209 2858 | 3,115.27| 26.27 [2477.14| 2449 of the SEBI (Procedure for Holding Inquiry and Imposing Penalties) Rules, 1995 for violation of SEBI
| (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003,
Total 3,339.00 | 81.09 112,951.61| 87.13 @1!].35?.19 87.33 |9,056.47| 89.54 alleging that the noticee, Shilpa Rathi, had engaged in non-genuine reversal of trades leading to the
: creation of a false market. The said matter was settled vide SEBI's order dated June 05, 2023, subsequent
2. Dependency on raw materials. to payment of ¥ 0.01 million by Shilpa Rathi. SEBI vide nofices dated August 4, 2022, August 8, 2022, and
Our operations are dependent upon our primary raw materials i.e. (i) copper, (i) aluminium, and August 20, 2022, has issued similar notices to certain members of our Promoter group i.e. Shyam Sunder
(iii) insulation material, tin, varish, wire enamel, etc. Our operations are dependent upon the Rathi (HUF), Sailesh B Rathi (HUF) and Brijiata Rathi. However, these matters were subsequently settied
; I , oegih . : . by the respective members of the Promoter Group under the SEBI Settlement Scheme, upon payment of
price and availability of the primary raw materials. The details of cost of our raw materials during 20.10 million respectively by each such member. We cannot assure you that we or our Promoters or
the three months period ended June 30, 2025, and Last 3 Fiscals are as follows: members of the Promoter Group will not receive similar or other notices from regulators or authorities in the
o future.
(X in millions, except per r:enfagesj 4, We are subject to pre-qualification and pre-order audit by some of our customers. In case our
Three months operating facilities do not meet the customers’ requirements, we may not get orders from our
- ; , . customers.
period ended Flscal:2025 Fiscal 2024 Fiscal 2023 We are subject to inspection and audit by our customers. The customers assess our operating facilities, as
June 30, 2025 per their parameters. As a part of the process, customer officials visit our plant to conduct an on-site
Industry evaluation and verify the operating processes to assess whether it meets their standards. Further, we
Amount| %of |Amount | %of | Amount| %of |Amount % of require UL approval for our supplies to United States of America. In case we are not able to retain or renew this
purchases| purchases purchases purchases approval, it may adversely affect our business and results of operations. The pre-qualification process may
ol Rod ] : involve certain additional cost forus.
npper 0 5.  Delays in payment of our statutory dues.
Cathode 3,666.200 9208 (1298743 93.87 [10,834.31) 96.51 |9,127.51| 96.19 Any delay in timely payment of statutory dues may expose us to penalties from the regulators. Our
- ; Company is required to comply with various laws, including laws in respect to provident fund, professional
Aluminium Rod | 108.61 : 2.13 : 423'?4. 3.06 : 204.03 1.82 . EE‘?"E?! 2.15 tax, the Income Tax Act, etc., and is required to pay various statutory dues. The details of employees
TIN Solder 3951 099 | 6032 044 | 3721 033 4132 044 covered under such legislations, and defaults therein are reproduced in the table below, for the period
| specified therein: X in millions)
Three months period ended June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Particulars No. of Paid Delayed No. of Paid Delayed ' No. of Paid Delayed No. of Paid Delayed
B employees | (Amount) Amount | employees | (Amount) Amount | employees (Amount) Amount | employees | (Amount) Amount
Provident Fund 85 0.77 - | 86 2.66 0.23 61 1.64 - 49 2.68 -
TDS on salaries 95 2.91 - | 86 10.52 0.39 61 4.95 0.11 49 5.02 0.02
Profession Tax 95 0.11 0.08 86 0.32 0.13 61 0.25 0.04 49 0.24 -

Such delays could resultin penalties, interest charges, or other legal actions by the relevant authorities, which could adversely impact our financial performance and reputation.
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6. OurPromoters, Shyamsundar Rathi and Shailesh Rathi, have entered into a partnership Number of Average cost of
agreementin respect of Bhagwat Wires Industries, which is not operational presently. Equity Shares | acquisition per
Qur Frﬂm:::ters. Shyamsyndgr Rathi and Shaileshlﬂami, funﬂeq i partnersfhip ﬁrm in the name of Name Category of face value Equity Share of
“Bhagwat Wires Industries” in the year 2003, which was carrying out a similar line of business. 7 1 each held face value ¥ 1
While the partnership firm is currently not commercially active, we cannot assure that the each (in )"
partnership firm will not carry out competing business with the Company. Shyamsundar Rathi Promoter/Promoter
In case the partnership firm, is not dissolved, this may give rise to a conflict of interest, which Selling Shareholder 71,010,000 0.25
may adversely affect our business, financial condition, cash flows and results of operations. Shailesh Rathi Promoter/Promoter

7. We havealready placed Purchase orders for certain plant and machinery proposed to be Selling Shareholder 75,990,000 0.25
funded through this Offer. Shilpa Rathi Promoter 460,000 0.11

We have already placed orders for certain plant and machinery aggregating to ¥ 192.57 million,
which are proposed to be funded from the Net Proceeds. However, orders for the remaining
portion of the total capital expenditure towards the purchase of plant and machinery are yet to
be placed. The quotations received by us for such plant and machinery as of the date of the Red
Herring Prospectus are valid for a certain period of time and may be subject to revisions and
other commercial and technical factors. As a result, there can be no assurance that we will be the raw materials, it may impact our business.

able to undertake such capital expenditure within the cost indicated by such quotations or that The value of raw material purchases from our largest supplier, top 5 suppliers and top 10

there will not be costescalations. suppliers for the three months period ended June 30, 2025, and last 3 Fiscals are as under:
8. OurPromoters areinvolved in certain income tax proceedings. @ in millions, except percentages)

Our Promoters Shyamsundar Rathi, Shailesh Rathi and Shilpa Rathi are involved in certain
income tax proceedings. Income tax department ("ITD") had issued summons to our Promoters : _ _ ;
under Section 131A and conducted searches under Section 132 of the Income Tax Act, 1961 periad ended Fiscal 2025 Fiscal 2024 Fiscal 2023

("Searches”), at the Registered Office of the Company, residence of our Promoters and on the _ June 30, 2025 | :
bank lockers in the names of our Promoters, and a bank locker jointly held by Shyamsundar Particulars| Amount | %of |Amount| %of |Amount | %of |Amount % of

Rathi and Shailesh Rathi, with Brijlata Rathi, member of our Promoter Group. purchases purchases purchases purchases
Additionally, the ITD issued notices on March 27, 2025, and March 31, 2025, to Shailesh Rathi | Top 1

directing to file revised returns for the assessment years ended March 31, 2023, and March 31,  |supplier of |
2024, subsequent to a search action conducted under section 132 of the Income Tax, 1961 on  |raw materials| 1,383.31] 34.75 | 5,180.67| 37.45 | 4,33991| 3866 (401519 4232
Jayeshbhai Patel, from whom our Promoter bought certain land parcels for the Proposed | Top 5
Project. The ITD has alleged that our Promoter did not disclose the cash payments with respect | |suppliers of
to the land parcels in his income tax returns, resulting in the issuance of the aforementioned  |raw materials 3,5?5.?13 89.82 |11933.49| 86.26 [100,021.93| 89.27 |7,800.53] 82.21
notices. Top 10

9. Market Risk. suppliers of
Our market capitalization to revenue, market capitalization to tangible assets and enterprise ~ |raw materials| 3,768.37 94.66 [12,840.67| 92.81 | 10,589.99 9442 852443 89.84
value ("EV’) to Eamings Before Interest, Taxes, Depreciation and Amortization ("EBITDA’) 15
based on the Offer Price may not be indicative of our market price on listing or thereatter.
Our market capitalization to revenue, market capitalization to tangible assets and EV to EBITDA

14. Supplier Concentration

Qut of the top 5 suppliers, we are especially dependent upon our top 2 suppliers 1.e. Vedanta
Limited and Marubeni Corporation who collectively contributed over 60% of our total purchase

in each of the three months period ended June 30, 2025 and Fiscals 2025, 2024 and 2023. In
case, there is any dispute with any of these suppliers or any of large suppliers fails to supply

Three months

. Domestic Revenue Concentration (Geography wise)

Our revenue is concentrated in western India in the states of Gujarat and Maharashtra. The
details of domestic region wise revenue are as follows: Any slowdown or disturbance in

based on the Offer Price may not be indicative of our market price on listing or thereafter. The wielarn ehlie ot e e e e o
following table sets forth the expected market capitalization to total income, market il S i
capitalization to tangible assets, and EV to EBITDA, each for the Financial Year 2025, for our Three months
Company and our listed industry peers. period ended June Fiscal 2025 Fiscal 2024 Fiscal 2023
(¥ in miilions) 3['! 2025
Market Market Particulars | - - -
Capitalization/ Capitalization/ EV/ERITRA % of hof | % of % of
Revenue from | Tangible assets Amount |gomestic| Amount | domestic/ Amount|gomestic| AMount | gomestic
Particulars . Operations revenues revenues revenues revenues
At Floor | AtCap | AtFloor | AtCap | AtFloor \AtCap | | Iceniry) 18420| 507 | 48169 377 | 60833 597 | 46050 5.60
Price | Price | Price Price | Price | Price East 23 023 98 057 048 0 144 0%
Vidya Wires Limited 0.67 0.73 2.99 3.28 17.66 | 19.18 i : : : ' ' : : :
Market North 302.53 8.32 | 1,239.93| 9.70 540.01 2.30 | 398.88, 4.85
Canitalization Market South 226.59| 6.23 | 41819| 327 | 54924 539 | 40157 4.89
p i
Revenue from | _Capitalization/ | EVIEGITDA W 2,914.03| 8015 [10569.41| 8269 |8389.34| 8232 [6908.78| 84.07
. Tangible assets* il A : = ' ke : et ;
Operations Total 3.635.70 | 100.00 |12,781.50| 100.00 [10,191.20| 100.00 |8,218.18| 100.00
Listed Industry Peers ' _ S | |
o _ e 16. Foreigncurrency fluctuation risks
Precision Wires India Limited 1.20 3.84 29,15 . . : : L :
, —- We conduct business internationally and are exposed to foreign currency fluctuation risks, which
Ram Ratna Wires Limited 0.76 2.24 19.91 may adversely affect our results of operations, financial condition and cash flows. Some of our
Apar Industries Limited 1.96 3.27 23.41 revenues comes from exports and a part of our raw material is imported, both of which involves

dealing in foreign exchange. For the three months period ended June 30, 2025, and Fiscals 2025,

‘Closing marketprice as on November 14, 2025 2024 and 2023, our expenditure on consumption of imported and domestic raw material was as

Note: The industry average has been considersd from the industry peer set provided in section titled "Basis for Offer

Price” on page 128 of the RHP. For further details please referto Risk Factor 10 on page 36 of the RHP follows: & in millions, except percentages)
The Offer Price of the Equity Shares is proposed to be determined on the basis of assessment of market | | Thiee manths I i

demand for the Equity Shares offered through the Book Building Process, and certain guantitative and period ended Fiscal 2025 Fiscal 2024 Fiscal 2023
qualitative factors as set out in the section titied "Basis for Offer Price” on page 128 of the RHP and the Offer June 30, 2025

Price, multiples and ratios may not be indicative of the market price of the Company on listing or thereafter., Bartienlars

Prior to the Offer, there has been no public market for our Equity Shares, and an active trading market on the Amount| %of |Amount | T of |Amount| % of |Amount % of

Stock Exchanges may not develop or be sustained after the Offer. Listing and quotation do not guarantee that purchases purchases purchases purchases

a market for the Equity Shares will develop, or if developed, the liguidity of such a market for the Equity Shares. Imported
raw material |2,217.78| 55.71 | 6,042.27| 4367 | 5007.34| 4460 |2,818.05| 29.70

10. Negative cash flows from its operating activities, investing activities and financing

activities. Domestic
QOur Company had negative cash flows from its operating activities, investing activities and raw material | 1,763.92| 44.29 | 7,792.66] 56.33 | 6,219.20; 5940 [6,670.72] 70.30
financing activities, as per the Restated Consolidated Financial Information, and the sameis | Total 3,981.09| 100.00 [13,834.93| 100.00 |11,226.54| 100.00 |9,488.77 | 100.00
summarized as under. - 17. Weighted Average Return on networth for last 3 Fiscals is 22.69%.
| (inmillions) 48, Weighted average cost of acquisition for all the specified securities transacted in the last one
Parti Three months period Fiscal | Fiscal Fiscal year, last 18 months and last three years preceding the date of the Red Herring Prospectus
articulars ended June 30,2025 | 2024 | 2024 | 2023 o
: Weighted average T Range of acquisition
Net cash (used in)/generated e Cap Price is ‘X’ times | price per Eauity Share
cost of acquisition price per Equity
from Operating activities (37.06) (168.36) 2163 | 37535 Period er Equit qShare ar the weighted average of face value
Net cash (used in)/generated Ece ::“u: 21 (in3) cost of acquisition 1: lowest price 48 -
from investing activities (95.65) (75.39)| (36.79)| (5649) | | | | | highest price 52 (in)
Net cash {u_sed in}a’ggnerated Last one year NIl NIl il
from ﬂnaﬁﬂlﬂg activities 139.33 245.67 16.88 {31542}_ Last 18 months Nil Nil Nil
11. Revenue Concentration (Productwise) Last three years Nil Nil Nil
Our operations an‘? performance are largely dependent on copper-based products, which 49 e Tiyo BRLMs associated with the Offer have handled 19 public issues in the past three years,
contribute over 93% of our revenugs. Any adverse chalnges in the conditions affelr:tmg such outof which 3 issues closed below the offer price on listing date.
products’ market or any slowdown in demand of the said products can adversely impact our Total | taapi balaw '
business, financial condition and results of operations. Name of BRLMs . uia SRS IO Hay IR
_ | | _ | _ Issues price as on listing date
12. The Price/Earnings Ratio based on diluted EPS for Financial Year 2025 for the Company at the . . _ o .
upper end of the Price band is as high as 20.39 as compared to the average industry peer group Pantomath Capital Advisors Private Limited 15 | 3
PE ratio of 47 82 for Fiscal 2025. IDBI Capital Markets & Securities Limited 4 Nil
13. The average cost of acquisition per Equity Share acquired by our Promoters, which are also the Common Issues of above BRLMs Nl | Nil
Promoter Selling Shareholders, as on the date of the Red Herring Prospectus are as follows: Total 19 3
Continned an next page...
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ADDITIONAL INFORMATION FOR INVESTORS

1. OurComgany has not undertaken pre-IPO placemeant and Promoter or members of Promater Group have nol undertakan any fransaclion of shares agaregating up to 1% or mare of the paid-up aquity share capital of the Company from the date of the Drafl Red Herring Prospecius (*DRHP ll date.
2. Theaggregate pre-Offar and post-Cffer shareholding, of aach of our Promoters, our Promotar Groug and any other iop 10 Shareholdars {apart from Promoters) as on the dake of the Rad Haring Prospectus is =e1 forth bedow:

Pre-Offer as at the date of the price band advertisement* Post- Offer shareholding™*
5. Mo. Name of the Shareholder Number of Equity Shares of face Percentage of pre-Offer Equity At the lower end of the price band (T 48) At the upper end of the price band (¥ 52)
value of 1 each Share capital (%) Number of Equity Shares of face Percentage of pre - Offer Number of Equity Shares of face Percentage of post - Offer
value of 71 each Equity Share capital (%) value of 31 each Equity Share capital (%)
Promoters
1 shyarmsundar Rathi® 71,010,000 44 38 68,503,600 31.56 68,509,500 2.2
: Shailesh Rathi® Ta,920,000 4749 73,489,500 33,85 73483 500 34 .55
i Shilpa Rathi 450,000 0.29 450,000 0.21 460,000 0.22
Sub Total (A) 147,460,000 9216 142,453,000 65.62 142,459,000 66.98
Members of the Promoter Group
1. Brijlata Rathi 7,190,000 445 7,190,000 an 7,190,000 3.8
2. Chhagan Lal Rathi 8,000 0.0 8,000 Negligible 8,000 Megligible
3, Nirmala Devi Rathi 12,000 001 12,000 0.01 12,000 0.01
4, Balaram Chhagan Lal Rathi (HUF) 280,000 0,18 280,000 0.13 280,000 0.13
3. ahyam Sunder Ratni {(HUF) 2,400,000 15 2,400,000 .nm 2 400,000 1.13
&, Saroj Bang a0, 000 16 280,000 0.1 250,000 0.12
T Sailesh B Rathl (HUF} 2,000,000 1.25 2,000,000 082 2,000,000 (.94
8. Madhav Rathi 250,000 016 250,000 012 250,000 0.12
Sub Total (B} 12,390,000 7.7% 12,390,000 5.1 12,390,000 5.83
Top 10 Shareholders {other than Promoters)
1. Krishnakumar Ramkumar Bang 25,000 0.02 25,000 0.01 25,000 0.01
2. Pallavi Knshnakumar Bang 20,000 ¢03 a0,000 0,02 50,000 0.02
|3 Prachi Somni 0,000 .03 5,000 0.62 50,000 0.02
4. Puneet Soni 25,000 .02 25,000 0.0 25,000 0.01
Sub Total (C) 150,000 0.00 150,000 0.07 150,000 0.07
Total (A+B+C) 160,000,000 100 154,999,000 71.40 154,999,000 T2.87

*To be updated it the Prospectus prior fo fiing with the RoC ASubfect fo fnalisation of the Basis of Alotment.

BASIS FOR OFFER PRICE

and analyse its business performance, which helps in analysing the growth of vanous werlicals In comparison 1o sur Cormgany's Bsted paers, and ather rebevant and mabesal
KPIs of the business of our Company thal have a bearing for arriving at the Basis for Offer Price, The KPls disclesed below have been cartified by Statulory Auditors pursuant
I cerificate dated Movemier 27, 2025 which has been included in "Matenal Confracts and Documents for Inspechion—~Maiens! Documents " on page 461 of the RHP

B. Details of our KPIs for the three months peried anded June 30, 2025, and the Fiscals 2025, 2024 and 2023 is set out below:

(% in milion, except as oiferwise sfaled)

(vou may scan the QR code for
accessing the website of
Pantomath Capital Advisors
Private Limited )

(The "Basis for Offer Price” on page 128 of the RHP has been updated as above, Flease
refer fo the website of the BRLMs: www www.pantomathgroup. com and
www.idbicapital com, for the "Basis for Offer Price” updated for the above)

The Prica Band and the Offer Price was delermined by cur Company, in consultation with the Book Bunning Lead Managers, on the basis of assessment of market demand for mionth i
thi Equity Shares offered through the Book Building Ffrl:ur,asa anpd Drg:r the basis of quantitative and qualrlﬂt"fnla factars as u:?es::ril:rm beiow. The face value of the Equity Shares is Particulars Metrics Emﬂ June :u?.ﬁg Fiscal 2025 Fiscal 2024 Fiscal 2023
T 1 each and the Offer Price s ] times the Floor Price and [»] tmes the Cap Price, Flaor Price iz 48 timeas the face value and the Cap Price & 52 limes the face value. F o e - P
Investors should also see sections filed “Risk Fﬂﬂm ‘Summary of F.‘nﬁnc.ia.'l fﬂl’t‘:".’.'r:lf.'!l'ﬂﬂ ", 0w .Elus.i.'?ESf'. "‘Restated Consoiidated Financial Information”, and f;l';g_:?fmm Sl : :: E::::E: 4:;;2 14233?; 11'?;';; wlﬁggg
Mamagement's Discussion and Analysts of Financral Conaition and Resulzs of Operations” begmning on pages 31, 89, 214, 282 and 350, of the BHP, respectvely, o have an - =
nfarmed view before making an investment decisian EBITDA Margin (%) % 4.53 432 164 354
Qualitative Factors : Some of the qualitative factors and our strengths which form tha basis for computing the Offar Prich are as follows: ay Amang the top 5 manufaciurersin |~ |[PAT ¥ in million 12053 a8 /e 236 53 21504
winding and conductivity preducts industry in India, b) De-risked business modal with wide cusfomer base, diversified portfoio of products and multiple and-user industries, | PAT Margin (%) N 282 2.74 216 212
¢) Backward integration for quality comtrol as well a3 sustamability initiatives. d) Our presence in strategicalty located regon. 8) Ceversified cusiomer base and with |~ |ROE (%" LA B8 2457 47 1 .48
mg_standing ra'.;ﬁnnships '.:l.-ilh custorners and suppliors. f) Conlinuous financisl pﬂrfﬁnfnan:e. 4} Expenianced professicnal managerent team. For further details, see  |pnep %) 8 594 19.72 1825 16.67
seclions tllad “Risk Factors”and “Ouwr Business on pages 31 and 214, of the RHP, respactivaly. Nt Warth® ¥ millon 1783 72 1BE3E3 1 355 38 100110
Quantitative Factors: Some of the informaticn presented below relating to our Company is derived from the Resiated Consclidated Financial Information. For detals, zae E_ -HEAGH Fiscal 2023 to Fiscal 2075) (%11 '—% = *—-— T e e E 1*2,_ e
sections tiled “Restated Consofidated Finangial information” beainning on page 282 of the RHP bl i K FetR ) h, ) -
Some of the quantitative factors which may form the basis for computing the Offer Price are as follows: EBITOA CACR (Fiscal 3@33.?9 Fiscal 2025 (%) | "% - o 3186
1, Basic and Diluted Earnings Per Equity Share (“EPS”) (face value of each Equity Share is ¥1): PAT CAGR {Fiscal 2023 to Fiscal 2025) ()" i z 37.86
Debt o Equity Ratg™ Tmmes 391 0.88 0BT 0.a7
Hoer: i R AR O i Fixed Assefs Tumaver Rabo |_Times 949 3624 2592 %70
March 31 2025 755 Irventory Turnaver Ratio™ Timas 4.1 17.47 16.77 16.23
March 31, 2024 161 P Trade Reosivable Days'” Days a2 38 27 31
March 31, 2023 E i ey Qs 2 2 = 2
Weighted average 2.04 Ticle Uagatin Days . T Dty 3 5 2 £
Theee et Seriod ended June 30, 2025° T Mumber of MHF-:.I‘lHI:'.IfI‘In; Facililies Mumbears 2 2 2 2
= : e Production Capacity MT 19,660 19,680 19,360 19,360
Mo Annuabsed T - -

Mote! Basic and ditled earmings per Eqinly Share are compeded in sccordance with Indian Accounding Slandard 33
2. PriceiEarning {“P/E”) ratic in relation to Price Band of ¥ 4810 ¥ 52 per Equity Share:

Particulars PJE at the Floor Price P/ E atthe Cap Price
{number of timas) (number of times)

Based on basic EPS for year endad March 31, 2025 18.82 20,39
Based on-divied EFS for year ended March 37, 2025 19.62 2039

Notes: P/ ratio = Price per eqlily share / Eamings per equily share,

3. Industry Péer Group PIE ratio
Particulars Industry Peer P/E Mame of the Company
Highest 5345 Precision Wires India Lamited
Lwest 42.18 Ram Ratna Wired Limited

[ Average 78

The ndustry P/E rafio menbinned above 1s computed based on e closing marke! prcs of equity sharas on Stock dxchanges on Novembar 14, 2025 divded by the EPS az on
far the fingnoral vearended March 27, 2025,

4. Return on Net waorth (“RoNW™)

L Revenue om operafion means revanue from operating acthilies

W EBITDR means Earmings befove interest, faxes, depmacialion and amomisalion expenso, amved & by obfaining the orof befora Tax’ (loss) for the vear and adding Dback
firance costs, depreciation and amoiisaton and mmpaimmend expense and reducing alferincame and excenfional fems.,

W EBITOA Margin is cafcwaled as EBITOA 25 a percantage of revenug from operations,

. PAT represes tafal nef prodil after fax for the year,

V. FAT Margin is calcilaled as PAT divided by todal income.

v, ROEis caloulated ss PAT divided by Nt worth,

i, ROCE (s ealciated as EBIT divided by capifal employed whaere i) EBIT means EBITDA minus degraciation and amomisabon expanse and (i) Caplal emplayed maans
Nel worlh 55 defined in (8 below + tolal civrent & non-current bormoenngs- cesh and cash equivalents smd other bank balances,

viil,  Nef worth has been defined under Reguistion 2( 1iihkjof the SEBI ICDR Regulations a5 the aggregales value of the paid-up share capital and all ressrves crealed ol of
the profits and securitias preriim account and debd or credit balance of prof and loss account, after dedieling the aqgregate value of the sccumilalod losses, defemed
expemiivre and mizcelsneous expendiure nol wrilten off. ‘85 per the audited balance shest, but does nof inciude resenves crealed out of ravslvalion of azsefs, wiite-
back of depraciation and amalgamalion

k. CAGR= Compoundes Annual Growth Rate

b Debt Equity Rakio) This is delined as fofal debi dvwided by folel eginfy, Tofal dedf iz the sum of fofal curment & non-cuvrent bomowings; folal equity means sum of equily
share capilal and alfar aouily;

K. Fived Aszel Tumover Babo: Thiz is defined az revenus from cperations dhvided by tofal of propsrly, plant & éguipment. Figures for propesty, pranf & sqidpmend do not
mchade capial work-in-progress,

u, fverdary Turnover Rahio /s calcufated by dividing cosl of goods sold duning he pened with average fnventony

i, - Trade Receivable Days is calowsted as Trade Receivable 35 af the pear-end or three months endedRevenue from Operations {365 or §1). Bounded off o the nearest
Year ended RoNW (%) Weight inifeger
March 31, 2025 24.57 3 s fwendony Days s calculaled &5 average inventory for the year or three months perod ended (fopening + closing) /2loost of goods sold™(365 or §1). Rounaed off fo the
March 31, 2024 2047 s nearast infeger
March 31, 2023 2144 | xv  Trade Payable Days is celoufated a3 Trade paysbie a3 &t the year-end or three months ended fCost of good's sold {365 or 37). Rownded off fo the nearest inleger
Waighted average 22 69 aw. Wumber of manufaciunng faciiffes indicates fhe number of manufacluring wnils of the company
Three monihs perod ended June 30, 2025" B8 sl Production capacity refare lo maimurn fofal production valurms thal ean be produced in ideal conditions,
"Nl Arnuabsed. * Az cortified by our Stalvtfony Audiors by way of their cerificate dated November 27, 2025,
Motes: Explanation for KPI metrics
i g-'mgman' au&.fmaq? = Aﬁg.*&gafe a.l'-Tr-&a.;E-mn n@lghrm Hﬁﬁ“mmﬂnu by the agrg.-ﬂgar&f:f ms:.'ghrm.&. (RoNW x Waight) for each yearTolal of waighis. KPI Explanation
:. Nerﬁﬁl:g:h 'f-‘:: a’ﬂﬁﬂ'ﬁéﬁ_ﬂjmﬁ?ﬂﬁ% ;ﬁ;ﬁﬁﬁ:ﬂffﬁe SEETF? &!I El?;z;:::r:: .::ITS F:isa-*f:;g%ga-!e i it vmbacn ottt s b s i Revenue from Operations Ravanuea from D-fera:mns |"5 usad !:.:,. us e tsacl.a ther revenue profile of the business and in turm helps assess the overall financial
profits &md secunbies premitm gccount snd debif or credd balancs of proft and loss account, after deduching the-aggregate value of the accumaled fozses, defermsd Pt ATt s oo E"}mpfb"" 2ho 5'_& cdhs Gl Lo - -
expenditure and miscelaneous expenditure nat witten off as par the audited batance sheat. but does not include resenes created out of revaluation of assets, wite-back of | |EBITDA EBITDA provides information regarding the operational efficiancy of the busingss.
depreciation and amaigamation EBIT DA Margir [} EBITDA Margin is an indicater of tha operational profitability and financial parformance of our business.
5. MefAsset Value ("NAY") per Equity Share PAT Profit afier tax provides information regarding the overall profitability of the business.
Particulars Amount [7) PAT Margm (%) PAT Margin is an indicator of the overall peafilability and financsal performance of our business,
| Three months period ended June 30, 2025 1115 ROE (%) ROE provides hiw efficlendly our Company generates profits from shareholders' funds.
| As on March 31, 2025 1040 RAOCE (%) | ROCE provides how efficiently our Company generates eamings frm the capital employed inthe business.
As on March 31, 2024 143 Ned Worth Net Weorihis an indicator of our financial standing! position as of a paricular date.
| As on March 31, 2023 0 Revenus CAGR (%) Revenue CAGR provides information regarding growith inrevenue overa period.
'i‘?i’%’ﬁ%mﬂ‘%ﬂ?iﬂ’f Offer — EBITOACAGR (%) EBITOACAGR provides information regarding growth in EBITDAover a period.
el ol s PATCAGRI] __ || PAT CAGR provides nformation egerding growth inPAToveraperiod.
Oiffer Prica [aT Dbt to Equily Ralio Dbt to Equily Ratio provides miormation on the [everage keval of our company,
'. - Fixed Assels Turnover Ratio Fixed Asselz Turnover Ralio provides information on the use of fixed assets to ganerate revanue from oparations.
i inveniory TumoverRatio | _Inventory Tumovsr Rafo provids inomiation on vl ofsfciencyin mventory management
i} Mat Assel Walwe per Equily Shavo = Nel worh divided by nurmber of equily shares oufslandng as al the end of yearpenod Trade Receivable Days Trade Receivables days s the average number of days required for a company o recsive payments from is customers.
(i} Net worth has been defined under Reguiation 2{1)hhlef the SEBT ICOR Reguiations as the aggregale value of the paid-up share capilal and all reserves created owl of Inventory Days Inventarydays is the average number of dayvs raquired for a comgany bo convert s invantany inio sates.
the profits and secuvities premium accounf and deb or creclt balance of profit and fogs eocound, after deducting the aggregste value of the accurmidaied iosses, deferred Trade Payzble Days Trade Payable days is the average number of days required for a company to pay its suppliers.
E:n;]:lenu'n'ra:.re and miscelaneous expenditure nol wiitten off, a5 per the audited bafance sheet, but 0oes not include resenves created out of revaliation of assets, wite-backof  Iyg, of manufacturing facilities Number of manufactunng facities indicates the number of manufacturing units of the company,
fﬂ:ﬂ;tﬂ:ﬂi;r;ﬂéﬁi‘gﬁ:ﬂmﬁ?:g raices with Listad Iidustry Pesis Produchion capacily Productian capacily ralers bo maximum odal produclion woheme thatl can be produced In ideal conditions.

Face Value |Closing Price as| Revenue from | EpsFiscal | NAV m
PAW | (zpershare) | onNovember | operations | 2095 | ghare on Fiscal Fiscal 2025"
14, 2025 Fiscal 2025 25"
(¥ million)
Our Company 1.00 [w] 14 86191 2 55 1040 | [w] 2457
_ . Peer Group™ . .
Pracigon Wires India Lamited 1.00 769,37 40,148.31 5,04 32.25 53.45 15.63
Ram Ratna Wires Limited 5,00 634,55 36,787 40 15.04 110.74 42,19 14.38
Apar Industries Limited 10,00 9071.00 185,812.10 0 A7 N 1824

For details of our other operaling metncs disclosed alsawhane in this Bed Heming Prospectus, see sactions litked "Owr Business"and Wanagement's Discizsion and Analysis
of Financia! Condiion and Resuts of Operabons” on pages 214 and 150, of the RHP, respectively,
Subject to applicable law, our Company confimes that it shall continee 1o disclose all the: above financial data based on the Restated Consofdated Financsal Inforrmation,
cerlain non-GAAP maasuras and KPIs included in this “Basis for Offar Price” sechon. on a peroaic basis, af leasl oimce n a vaar fof lor any fessor penod as dedemmmad by ow
Board), for & duration thal is af keas! the aler of (i) ane year after the date of #eling of the Equity Shares on the Stock Exchangss; or (| 0 the whiization of the Nef Proceeds as
disciosed under "Oljects of the Offer™section on page 103 of the RHP
9. Description on the historic use of the KPIs by our Company to analyze, track or monitor the performance of our Company
In evaluating owr business, we consider and use cerain BPIs, as presented above, as a supplemental measure bo review and assess our financial and operating
parformance. The presentabion of these KPle are not infended bo be considered in solalion or as a substiute for the Reslated Consolidated Financial Information. We uge
these KPls to evaluate our financsal and operating perdformance, Some of these KPIs are not defined under Ind AS and are ot presented in accordance with Ind AS,
These KPIs have limitations as anaivtical fools, Furiher, these KPls may differ from the simdar information used by other companies and hence their comparability may be

liméited, Therefors, these mefrics should nol be conglidered in isolabion or construed as an allermative o Ind A5 measures of parformanca of as an Indicator of our
operating performance, lquadity, profitability or results of oparation. Although these KPIs are not 2 measure of perormance caloulated i accordance with applicable
accounting standards, our Company's management beSsves that il provides an additional tood for mvestors tousein evalugting our ongoing operating resuis and frends
and in cormpaning our financial results with other companies in our mdustry because it provides consisiency and comparability with past financial performance, when
taken collactively with financial measures prepared in accordance with Ind A3,
Investors are encouraged to review the ind AS financial measures and not to rely on any single financial or operational metric o evaluate cor business, See sechon lited
“Risw Factors — Wa hava n this Red Heiring Prospectus included cantaln ron-GAAP fndncla! measures and cevlain ofher industry maasunes relafed fo ol oparations and
financial performance Haf may vary from any standard methodoiogy thaf iz applicable scross He winding and conducivity products indrsdne " on page 59 of the RHP,

10. Comparison with Listed Indusiry Peers
We believe following |5 our pesr group which has been determined on the basis of listed public companies comparaile m the smilar line of segments i which our
Company operates and whose buzsiness segment in pan or full may be comparable with that of our business, howevar, the same may not be exactly comparable in size !
bugmess portiolio / product & serace profile, an a whobs with that of our buginess.
Sl forih below is 3 comparisan of cur KPEs with our listed peer group companies;

"Bovrce: A the fnanciad Information for feled fnduglny peers menboned above /5 on a consolidaled basis fivess olhersize avalable only on standaione basis] and ls
soursced from ife annual reparts [ annual resils s avadable of the regpective company for the financial year ended March 31, 2025, submitted fo slock sxchanges

MNodes:

(i Bask and diled samings per Equily Share are compuled in accordance with Indian Accounting Slandand 33.

{ii] Netazsel velie pershare represents mel warth owided by number of equity shaves outstanding &5 af the end of prearipetiod,

{ilf) Pricesearmings ratls for the pear group has been compiled based on the tozing markel price of eguily shares on stock sxchanges a5 on Movermber 14, 2025, divided by
the eamings per share for fnancial year ended March 31, 2025,

(v} Retumn an Net Worth is calcutated s Nef profit for the perod / year as & percentage of Nef worth

7. Key Performance Indicators

The {ables befow sat forth the details of our cerlain financial data based on our Restated Consolidatad Financial Information, catain non-GAAP measures and KPIs that our
Company considers have a beaning for amving at the basis for Offer Price, The KPIs disciosed below have been approved by a resolulion of our Audit Commiltes dated
Movember 27, 2025, and the Audit Commitiee has confemed thal other than the KPIs sel oul below, our Company has not disclosed any other KPIs to investors at any point
of tirme during the three years period prior 1o the date of thiz Red Herring Prospecius. The KPIs disclosed below have been used historically by our Company 1o undersiand

Vidya Wires Limited Precision Wires India Limited Ram Ratna Wires Limited Apar Industries Ltd
Key Performance Indicators Metrics | June 30, 2025 |  FY 2025 FY 2024 FY 2023 | June30, 2025 | FY 2025 FY 2024 FY 2023 | June 30,2025 |  FY 2025 FY 2024 FY2023 |.June30 2025 | FY2025 FY 2024 FY 2023
Audite Audited Audited Audited Unaudited Audited Audited Audited Unaudited Audited Audited Audited Unaudited Audited Audited Audited
Rewenus from Operations In ¥ million 4,117.58 14,863.91 11,860.73 10,114.35 11,037.56 40,148 31 35,016.91 30,335.79 9,824,869 36,767 49 25 833.45 24,495.99 51,041.60 18581210 | 16152980 | 14336300
EBITDA In 2 milio n 186,68 642 18 45515 358.37 471.23 1.650.69 1.340.23 1.064.67 430,91 1.551.58 1.183.00 1,090.03 4,522 60 1547300 15.270:70 12,269.30
EBITOA Margin (%) g 453 432 184 3.54 427 4.13 408 3.51 433 422 4.00 41 B.AB B.33 945 8.56
PAT In 2 million 120.55 408.72 256.93 215.04 270,86 900.40 728.54 584,93 159.22 T02.04 546.17 470,00 2629.10 B.213.00 8.251.10 B,377.20
PAT Margn (%) % | 2% | 2m | 2% | 2% | 243 | 228 | 298 | 18 | 181 | 10 | & 177 513 440 | 508 | 4
ROE (%) % | 6.78 24 57 2047 2148 NA® 1563 1439 13.21 NA* 14.39 1268 14.43 A 18,24 21.29 2852
ROCE (%) % | 5.24 19.72 18.25 16.87 NA* 2445 22.06 23,84 NA* 17.50 15.70 15,57 NA* 33.59 38.62 35.84
Net Worth InTmillion | 178372 166363 1,255.38 1001.10 NA® 5,762.39 5,064 41 4,503,090 NA® 487711 4,307 26 3,258.04 NA® 45,035.40 38,764 30 22,3690
Revenus CAGR (%) % | - 21.23 15.04 . 17.80 13.85
EBITDA CAGR (%) % | - 33 86 24 B2 - 18.31 12.30
PAT CAGR {%) % | 37 B6 23.02 22.22 1348
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Vidya Wires Limited Precision Wires India Limited Ram Ratna Wires Limited Apar Industries Lid

Key Performance Indicators Metrics June 30, 2025 FY 2025 FY 2024 FY2023 | June 30, 2025 FY 2025 FY 2024 FY 2023 June 30, 2025 FY 2025 FY 2024 FY 2023 | June 30, 2025 FY 2025 FY 2024 FY 2023

Audited Audited Audited Audited Unaudited Audited Audited Audited Unaudited Audited Audited Audited Unaudited Audited Audited Audited
Dbt to Equity Ratin Times 0.8 0.68 (87 087 | MA® 0.11 .19 0.04 NA* .61 0.53 0.82 WA 0.0 10 .94
Fixed Assats Turnover Ratio Times 0.4% 3624 2502 2870 | MA 13.41 23710 2817 MA 1045 17.36 18.52 MA 12.93 14350 16.21
|PI'I.EI'I|['Ir:" Turrowver Ratic Tirmas 4. 14 1747 18.77 1623 BAT 12.37 110 1420 A 15.55 @7 15:37 MAT 4.77 4.61 470
Trade Recivatle days Days 2 3 2| 3| NA | 51 a7 55 NA” 38 3 47 | a0 80 B
Inventory days Days X2 21 22 22 | WA 28 31 29 MA 23 26 24 MA [ [ 7B
Trade Fayabée days Days 5 Z Z 2 | MNA" | 56 71 | a7 A" 46 33 29 NA 137 138 172
Mo. of Manutactunng Facililies Murnbers i £ s £ | 4 | 4 4 4 4 3 4 4 10 10 10 il
Produstion Capacity MT 19,680 19,680 18,380 19,360 MA 45,000 48,000 38,400 Ma 48,600 45,222 WA WA 12,000 12,000 A,

* Nof calsuiafed as fuflf information ofbatance shee! for the tree months ended June 30, 2025 15 nol avaifabis

Sourca’ Al the inancial information for hished Industry peers mantionsd abave is on a consoldaled basis and iz sourced from the Tnancial results of the respective company for the tree-rmonth pedod anded Jdiime 30, 2025, and Tor e vears ended Margh 31, 2025, March 31, 2024, and March 31, 2023, submiltad o Slock Exchanges

Al tha financial informadion for our Company mentioned abowve is on a consoitated basis.

11. Weighted average cost of acquisition ("WACA™), floor price and cap price

(@ The price per share of our Company based on the primary / new issue of shares (equity / convertible securities)
There has been no issvance of Eguity Shares, olher than bonus izsue on Movember 19, 2024, during the 2 vears preceding the date of this Red Heming Prospecius,
where such issuance i equal fo or mors than 5% of the fully duted paid-up shafe capital of the company [calcufated based on the pre-issue capital before such
I:rerﬁar,'.innfs] in & single Fansacton or mulliple ansactkons combmed together over a span of rofiing J0 days

(k) Price per share of our Company (as adjusted for corporate actions, including sub-division, bonus issuances) based on secondary sale or acquisition of
equity shares or convertible securities (excluding gifts) Im'nhrm% any of the Promoters! Promoter Selling Shareholder, members of the Promoter Group, or
other shareholders with rights to nominate directors during the 18 months precedi E the date of liling of the Draft Red Herring Prospectus [ this Red Herring
Prospectus, where the acquisition or sale ks equal to or more than 5% of the fully diluted paid-up share capital of cur Company, in a single transaction or
multiple transactions combined fogether over a span of rolling 30 days (“Secondary Transactions”)
There have been no secondary sased acquisitions of Equily Shares or any convertibee securities ("3ecurity(ies)’) where the Fromotersi Promoter Selling Shareholder,
members of the Promoter (roup, or the Sharehalden(s) having the right o nominate director|s) in our Board are 3 party to the ransaction (exciuding gi ifts), during the 18
monihs preceding the dale of this Red Hemng F'PJEFIEIIII.JE whers either acquistion or sake 15 equal 1o or more than 5% of the fully diluted paid up share capital of our
G":"'lpan:,- [calculsled based on the pre-Ofer caplial befors such frarsaction’s and excluding emplovee stack oplions granted buf nod vested), in 8 single ransachion or
rruliple ransactions combinad togather over a span of roling 30 days

(e} Since there are no such transaction to report to under (a) and (b), the following are the details basis the last five primary or secondary transactions
isacondary transactions whera Promofters! Promoter Selling Sharaholder, members of the Promoter Group, or Sharaholder(s) having tha rght to nominate
Director{s) on our Board, are a parly to the transaction), not older than three years prior to the date of this Red Herring Prospectus imespective of the size of
transactions:
Exceplas siated below, there have been no primany or secondary fransactions {secondary franzactions where Promoters’ Promoder Seling Shareholder, members of the
Promeder Grodsp, or Sharehoddens) having the night to nomnale Direclor s} on our Board, are a parly to the transacton), not older than three vears prior jo the date of this

Hed Hernng Prospectis
Primary Transactions:
Date of allotment | Number of Equity | Face value | Offer price Nature of Total
Shares of face value| per Equity | per Equity Nature of allotment consideration |Consideration
T 1 sach allottad Share () | Share () {in ¥ million)
Movember 19, 2024 120,000,000 1 Bonus isswee in the ratio of 3 equity shanes for avery M.A. MiL
one aquity share held
Weighted average cost of acquisition (WACA) il |
Secondary transactions:
Excepl a5 disclosed below, thare have been no secondary Iransactions in the sl thres years preceding the dale of the RHP:
Date of transfer of E Number of equity shares Transfar price u ) _
Shares of face value tﬂlﬂh hm:grr"gj s plt;;qultrahlm s'.‘l:ams E i Nature of consideration
Movember 26, 2024 503,000 1 (i MLA,
Movember 26, 2024 50,000 1 Gift N.A.
Nevember 26, 2024 250,000 1 =D il NA
MNovember 26, 2024 250,000 1 Gift MN.A
Movember 26, 2024 25000 1 Gift MLA
Movember 26, 2024 250000 1 Gift M.A
Movember 26, 2024 25000 1 Gift N.A
Weighted average cost of acquisition (WACA) M.A,

(d] The Floor Price is NA times and the Cap Price is NA times the weighted average cost of acquisition at which the equity shares were issued by our Company,
or acguired or sold by the Promoter Selling Shareholder or other shareholders with ngms to nominate dirvectors are disclosed halnw

e e T B R R T et T B R T T I T e e i R T e R T F N TR I T A RS BT
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Weightad average cost of Floor Price® Cap price*

Types of transactions acquisition (in ¥)" {in T 64) (1.8 % 68)

WACA of equity shares thal were issued by our Company A N&a | M

WACA of equity shares thal were acquired of sald by way of secondary fransactions WA HA | M
Sinca both paragraphs (a) and (b ara nod applicable, please sea below

Based on primary issuances, as perparegraph (o above Ml Ml | Hil

Based onsecondary transactions, aa:e?ﬁa?a}rs-;h [c] above WA M Py

*As cerfifted by our Slahutory Audiors Dy way ofiherr cenificais dated November 27, 2025

12, Justification for Basis of Offer price

i.  Detailed explanation for Offer Price/Cap Price vis-a-vis weighted average cost of acquisition of primary issuance price/secondary transaction price of Equity
Shares (as disclesed above) along with our Company's key parformance indicators and financial ratios for the Fiscals 2025, 2024 and 2023 and external
factors which may have influenced the pricing of the Dffer.
The generation capacity in power seclor s expacted to grow 3t a CAGR of £.1% 1l March 2032, Scne of the aluminium and copper products usad in powar secior are
Aluminium Winding Were, Enamel Copper Winding Wire, Bus Bars, Bare Copper Conductors, sic [Source” Caredge Repat)
Az India ramps up its scfar-and wind capacity under itz renewable anergy goals, demand for aluminiur and copper in thess appcations iz steaddly increasing. The key
shuminium and copper byproducts used are Paper Covered Copper Conductors, Bare Copper Conduciors, Enamel Copper Wire, Aluminium Winding Wire, Bus Bars,
Copper Foils; atc. As par the National Electrcity Plan Val-1 {March 2023), 186 GW of installed solar power capacity i expecied to be achieved by FYZT growing al a
CAGR of 255 from FYZ3.and 365 GW by FY 32 growing st a CAGH of 14 5% from FY27 [Source: CareEdge Repar)
Az EV adopticn increazas in India, the dermasa for copper and aluminium is sef to rige, driven by their roles in enargy efclency and vehicle electrifcation. According 1o
EMIS, the Indian aufomotive manufacturing indusiny was valued at US0 846 bifion m 2023, growing from USD 58.8 bilion in 2020, with a CAGR of 12.8%. It is projecied
1o grow to USD 113.5 bélon by 2028, at a CAGR of 6.1%. This induslry s considerad 1o be one of the major drivers of economic growth due 1o 1ts linkages with multiple
indusiries [sowrce: Carebdgs Repor]
Thee Indian wire and cables market were vasuad ai USD 17.70 billion in 2023 and is expacted o reach USD 2780 billion by 2028, growing at a CAGR of 9.5% during this
perod, primanly driwen by goernment infrastruciuns investments, green energy iniGatives, and rising demand in real estate and industeat seciors
Qur Company i3 the 4th larpest manufacturers in ourindustry with a 5.7% market share of instaled capacity in FY25 in India as per the CareEdge Report
Az par the CareEdge Repor, we have a 3.7% markal share of instatied capacity In our [ndusiry in FY23 In India which & expecied 10 go up 10 11.0% posl proposed
Expansion
Dur Cormpany s one of fhe fasiest growing companies i terms of CAGR grawth in EBITDA and PAT in the last 3 Fiscats and atso the maost working capital efficent
comgany, with better Fixed Assets Turnover Ratio, Inventory Tumover Rafio, Trade receivables days, Invertory days and Trade payvables days, &s compared to.our
peers ovar the fast three Fiscals (Sourcs: CaraEope Report)
We achieved the highest average fixed asset turnover among is peers, standing at 30.95 over FY23 to FY25, VWL demonsirated consistent growth, with the rabio rising
from 26.70in FY 23 1o 36.24 In Y25 highighfing its effective ulilization of fixed assets to drive revenus gronwth (Sowice: CanaEdge Repor).
Qur Company demanstrated a robust performance in terms of PAT, achieving 2 year-on-year growth of 58, 13% in FY25, Over FY23 10 FY 23 Our Company maintained a
strong CAGR of 37.88% (Source; CareEdge Repon}
The Offer Price is [#] times of the face value of the Equity Shares
Thee Ofer Price of 7 [#] has been determined by cur Gompany, in consuiiation with the BRELMs, onthe basis of the demand from imvesdors for the Equity Shares through
the Book Building process. Inwestors should read the abovementioned information along with “Risk Factors”, "Owr Business’, “Resfated Consofidated Financial
iriformation” beginning on pages 31, 214 and 282, respectivaly, fo have a more informed view.
For further details, please see the chapler tiled “BASIS FOR OFFER PRICE™ beginning on page 128 of he RHF Please refer to the websie of the BRLMs:
wiaw. pantomathgrowp. com:and wweidbicapital.com. You may scan the QR code for accessing the website of Pamomath Capital Advisors Private Limited.

LI

CINIFLECT PAKMERTS MTERFALY

ASBA

UPI-Now available in ASBA for Retall Individual Investors and Non - Institutional investor applying for amount wpto T 0.50 million, apphying through Registered Brokers, OPs and RTAs, UPI Bidder also have the option to submit the application
directly to the ASE4 Bank {3C5Bs) or o use the facility of inked online frading, demat and bank account. Invesions are required to ensure that the bank account used for bidding is linked fo their PAN. Bidders must ensure that their PAN is linked
with Aachaar and are in compliance with CBOT notification dated Februany 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press rebeases dated June 25, 2021 and September 17, 2021 and CBDT
circularno.T of 2022, dated March 30, 2022 raad with press relezse dated March 28, 2023 and any subsequant prass releases in this regard.

Simple, Safe, Smart way of Application!!!

# ppplications supporied by blocked amount [ASBA) s a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA,

Mandatory in public issues. No cheque will be accepted.

NPTzt the toll free number: 18001201 740 and mai I ipo, upsiEnpci org.m

ASBEA has 1o be availed by all the investors excapt Anchor Investars, UPI may be avaded by (i) Retad individual Investors in the Retail Portion; (i) Non-instiutional Investors with anapplication size of up ta 0,50 million in the Non-Institutional Portion, Far details on the ASBA
and UP| process, please refer o the detailz given in ASBA form and atedged prospacius and also please refar to the secton Offer Procsaung” on page 421 of tha RHP. The process i also available on the website of Association of Invasimeant Bankers of inda (AIBI") and
Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downdoaded from the websiles of the Slock Exchanges and can be obtained from the list of banks thal is displayed on the website of SEBI al
wanw, sebi govin'sebwebiotherOtherAction. doTdoRecognisedFp=yeshnimbd=35 and hiipsiteww. sebi govinisebiwebiother/ OtherAction.do7doRecognisedFpi= vesiinimid=43, respechvely as updated from fime io bme, For the st of UPl apps and banks live on [P0,
please refer o the link: www.sebigovin: UPI Bidders Bidding using the UP1 Mechanism may apply through the SC58s and mobile applications whoze names appear
appoirlad a5 Sponsor Banks Tor the Cfar, in accordanca with the raguirements of the SEBI Cincular dated Moverndssr 1, 2018 as armended. For I5sue ralated quenes, please contact the BRLM on (s armail 1D a5 mantionad belw. For UP| rédatad quanas, invasiors can contasct

on the webgite of SEBI; 38 updated from tiree o tme. Aues Bank Limited & ICICI Bank Limited have been

THE EQUITY SHARES OF OQUR COMPAMNY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Prce Band, the Bid! Offer Period shall be extended for at least three additional Working Days alter such revision of the Prica Band. subject o the
lotal Bid/Ofter Pariod not excaading lan '.‘.n'erhmg Days: In case of farce majaura, banking strike or similar unforeseen circumstances, our Company, in consultation with the
BRLMs, for roasons to be recorded In weiling, extand the Bid | Offer Period for a minémum of one Working Day, subject to the Bid{ Offer Penad not excaeding tan Working Cays.
Any revision in the Price Band. and the revisad Bid' Cifer Parlod, if applicable, shall be widaly disseminatad by nofification to the Stock Exchanges by issulng a public notce and
aks0 by udficating the change on the respeciive websites of the BRLMs and at the terminals of the members of the Syndicate and by infimation to the Self:Cerlified Syndicale
Banks (“SCSBs”) and other Designated Intermedianies and Sponsor Bankis), as applicable

The Offer is bewng made in terms of Rule 15245} of the SCRR, read with Regulation 31 of the SEBI ICDR Requlations, The Offer Is belng made through the Book Bullding
Process in-acoordance with Reguiation 6(1] of the SEBI ICDR Regulations wherzin not more than 505 of the Offer zhall be-available for allocation on-a proportionate basis o
Cuslified Instiutional Buyers ("QIBs") (the "QIB Portion"), provided that our Company, in consultafion with the BELMs, may allocate up 1o 80% of the QIE Porlion to Anchor
Investors and the basis of such allocaton will be on a discretionany basis by our Company, in consultation with the BRLMs, in accondance with the SEBI ICOR Reguations {the
“Anchor Investor Poriion™), out of ihe 40.00% of Anchor Investor Porlion 33,33% shafl be reserved for domeshic Mufual Funds onfy and 6.87% shall be reserved for §fe
nsUrance companies and pension funds, subject to valid Bids being received from them at or above the price at which allozation is mads 1o Anchor Investors [ Anchor Investor
Allocation Fd:e"L In the evant of under-subscriplion or non-aliacation in the Anchor Investor Portion, the balanca Equity Shares shall be added 1o the remainng QI8 Porlion
[exciuding the Anchor investor Porbon) (“Net QIB Portion'). Furher, 5% of tha Nat QI8 Portion shall be available for allnmrmr on a proporbionale bass anly bo I'julual Funds,
subject {0 valid Bids baing recaiwed at or above the Offer Price, and the remaindar of the Net QIE Porion shall-be availabla for aficcation on a proportionate bagis 1o af QiBs
[other than Anchor Inwestors), mcluding Mutial Funds; subsect to valid Bids being received ai or above the Odfer Price. Further, not less than 15% of the Ofer shall be available
for afiocation to Non-Institstional invesiors {“Nen-Institutional Categaery"} of which one-third of the Mon-Insfitutiona! Category shall be available for allocation to Bidders with
an apphication siz2 of more than * 0120 milkon and wp to T 1.00 million and two-thinds of the Nen-instiutonal Category shall be avaiable for allocation to Badders with an
apphcation size of more than T 1,00 million and under-subscription in sither of these two sub-categonies of Non-Institutional Category may be afiecated 1o Bidders in the ather
sub-category of Non-Institulional Categoey in accordance with the SEBI ICDR Regulations, subjact to valid Bids being racesved at or above the Offer Price, Further, not less than
5% of tha IEﬂ‘er shall be available Tor aliccation 1o Retail Individual Investers (“Retall Gategory”). In-accordance wilh the SEBI ICDR Regulations, subject o valid Bids baing
receivad from them at or above the Cffer Price. Al Biddars (excapt Anchor Invastors) shall mandatarly paricipate in this Offer only throwgh the Application Supported by Blocked
Amount (“ASBA") process and shall provide details of their respective bank acoount (including UPHD {defined hereinaffer) in case of UPY Bidders (deffned hersinafier]) in which
the Bid Amount will be blocked by the Seif Carified Syndicate Banks ["SCSBs") or the Sponsor Bankis), a5 the case may be. Anchor Invesiors are not permitted fo paricipsis in
the Anchor Investor Porticn through the ASBA process, For defais, see section fitked "Offer Procedure” beginning on page 421 of the RHF

Bidders/ Applicants should ensure that OPF [D, PAN, Client 1D and UPI ID {for UP] Bidders bidding through the UPI Mechanism) are corractly filled in the Bid cum
Application Form. The DP 1D, PAN and Client [D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid
cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP1ID (for UPI Bidders bidding through the UP]
Machanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Dem?r‘rraphic Datails maT be used,
amang other things, for glving Allotment Advice or unblocking of ASBA Account or for other correspandence{s) related to the Offer. BiddersiApplicants are

An indicative timetable in respect of the Offer is set out below:

advised to update any changes to their Eemugraphln Details as available in the records of the Elﬂpl:lﬁﬂﬂla' Participant to ensure accuracy of records, Any de«iaﬁ
resllting from failure to update the Demegraphic Details would be at the Bidders'/Applicants’ sole Investors must ansure that their PAN |5 linkad wit
Aadhaar and are in compliance with CBDT notification dated FahmaE 13, 2020 and préss release dated Juna 25, 2021, read with press release dated Saptember
17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases inthis regard.
Contents of the Memorandum of Association of our Company as regards its uh{ech: For information on the main objects of our Company, piease see the section
*History and Cearain Corporale Malters” on pags 247 of the RHP. The Memorandum of Associaton of our Company is a material documeant for inspection in relation to tha
Oiffer, For further details, please see the seclion Mled *Mataral Contracts and Docurments for inspecfion” on page 461 of the RHP.

Liability of the members of our Company; Limited by shares

Amount of share capital of our Company and Capltal structure: Az on the date of the BHP. the avthonsed share capdtal of the Company is T 250,000 000 divided info
250,000,000 Equity Shares of face value of T-1/- each. The issued, subscribed and paid-up share capital of te Company is T 180,000,000 divided into 160,000,000 Equity
ahares of face valueof % 1/-each, For detzils, please see the section titled "Capital Struciure”on page 85 of the RHP,

Mamaes of initial signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories to the
Memorandum of Association of our Company ara Shyamsundar Rathi and Harikishan Rathi. For details of the shans capétal history of our Gompany, please sea the secton fitted
‘Capital Sticture "on pageBs of the RHP.

Listing: The Equily Shares, once offerad theough the Red Hetring Prospecius are proposad to be listed on the Steck Exchanges, Our Company has recaived an 'in-pringiple’
appraval from BSE Limited and NSE for he listing of tha Equily Shares pursuant to their respactive lelters, each dated Aprl 02,2025, respeclively. For the purposes of the
Dffer, the Dasignated Stock Exchange shall be BSE. A signed copy of the Red Harring Prospectus and the Prospactus ehadl be filed with the RaC in accordance with- Sections
26041 and 32 of the Companies Act, 2013, For further details of the material contracts and documents, which will be made available for inspection from the dale of the Red
Herring Prospectus until the Bid'Offer Closing Date, please see the section lilled "Materis Confracts and Documents for Inspechion "on page 461 of the RHP,

Disclaimer Clause of the Securitles and Exchange Board of India ("SEBI"): SEBI anly gives its obsarvations on the Offer Dotuments and this does not conslitute approval
of either the lesue or the specified secornities or the Offer Document, The investors are advised to refer to page 400 of the RHP for the full text of the disdaimes dause of SEBI.
Disclaimer Clause of NSE: 1 is to be dishinctly understond that the permissian given by NSE should notin any way be deemed or constreed that the Offer Document has been
cheared or approved by NSE nor doas i cartify the correctness or complataness of any of the contents of the tssue Documenl. The investors are advised to refer to page 403 of
Lhe RHP for the full text of the Disclaimer Clause cf NSE-

Disclaimer Clause of BSE {the Designated Steck Exchange): It 15 to be distinctly understood that the permission given by BSE shauld not in any way be desmed or
construed thal the Red Herring Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the Red Herring
Prospecius. The invesiors are advised to refer 1o page 402 of the Red Hermng Prospactus for the full taxt of the Disclaimer Clausa of BSE.

General Risk: Invesimant in equity and equity-related securities involve a degree of risk and irvestors should nod invest any funds in the Ofer uniess they can afiord io take
the risk of losing their enbire investment. Invesiors are advised o read the nisk fachors carefully before faking aninvesiment decision in the Cffer. For iaking an invesimeand
decision, investors must rely on their own examination of cur Company and the Offer, including the risks involved, The Equily Shares in the Offer have nol been recommended
ar approved by the Securities dnd Exchange Board of India {the “SEBI™), nor does SEBI ?uarantae the accuracy or adequacy of the contents of the Red Herring Prospecius.
Spacific altention of the Investors is imvited Lo the seclion Uiled “Risk Factors"on page 31 of the RHP,

Submission of Bids (other than Bids from Anchor Investors): Bid / Offer Period

Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST")) ' Bid/Offer Opens on Wednesday, December 3, 2025°
T e El:;”'”;” E{'f“ﬂ Date” Bid/Offer Closes on Friday, December 5, 2025

LDMISSIoN OF EleCronic Lp [Catons (Lnline mug =|M=1 - aCCOUNS ) = For 5 p— - ; .

ofher than QIBs, Non-Institutional Investors Only between 10.00 a.m. and up o 5.00 p.m, IST g'“a'fst’ﬂg of Basis of Allotment with the Designated o Dgﬂfahh”mﬁ -
Submission of Electronic Applications (Bank ASBA through Online channels like Internet : t_DfG_ ot - il Besis il ot it
Banking, Mobile Banking and Syndicate UP| ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. IST Initiation of refunds (if any, for Anchor Investors)/ On or about

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

. unblocking of funds from ASBA Account Tuesday, December 9, 2025

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1,00 p.m. IST

Credit of Equity Shares to demat accounts of Allottees  [On or about Tuesday, December 8, 2025

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 12.00 pm. IST

- Commencement of trading of the Equity Shares on the On or about

Modification/ Revision/cancellation of Bids

Stock Exchanges Wednesday, December 10, 2025

Upward Revision of Bids by QiBs and Mon-Institulional Bidders categories’

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date *Our Company may, In consullation with the BRLMS, may consider paricipation by Anchor invesiors. The Anchor Invesior

Upward or downward Revision of Bids or cancellation of Bids by RIBs

Only between 10.00 a.m. and up to 5.00 p.m. IST

BidiOffer Pariod shall ba ane Warking Day prior fo the Bid/Offer Opening Dale dn accordance with the SEBI ICDR Requiations.
** Qwr Company may, in conswifation with the BRLMz; consider ciasing the BidOfer Period for QI8 s ome Working Day priar o Hhe

Duwr Company; imconswiation will the BRLMs, may decide io close the Bid! Offer Clasimy Perod for QI8 one Waorkiig Day priorio the 8idd Offer Ciosing Date, insccordances will the SES ICDR Regllstions

* L mandate end bime and date shal be al 5,00 prm on the BidONer Ciosng Dale

BOOK RUNNING LEAD MANAGERS

[P capital

ANTOMATH

BidrOffer Closmg Date in accordance with the SEBNCDR Reguwlalion
#  UP mandata end ime and daie shal e 5 5. 00 prman SiaORer Closing Dale,

REGISTRAR TO THE OFFER

(.) MUFG vwre i

COMPANY SECRETARY AND COMPLIANCE OFFICER

Alpesh Makwana

Picl nio, 811-2,

GIDC Vithal Udyognagar
Anand-3838121, Gujarat, India

Pantomath Capital Advisors Private Limited

Parlomath Mucleus Houss, Saki Vihar Rioad, Andhen East, Mumbai - 400072,
Maharashira, India

Telephone: +31 1800 B8S 6711

E-mail; vidyawires.ipo@pantomathgroup.com

Investor Grievance E-mail: investors @ pantomathgroun com

Website: www.pantomathgroup.com

Contact Person: Amit Maheshwari

SEBI Registration Number: INMIGOH 2110

IDEBI Capital Markets & Securities Limilad

6" Floor, 1081 Tower WTC Complsx, Cuffe Parade, Murmbai - 400005
Maharashtra, India

Telephone: <91 22 4055 1853

E-mail; vidyawires.ipo@sdbicapital com

Investor Grievance E-mall: redressali@idbicapital com

Website: www idbicapidal.com

Contact Person: Lokendra Farihar

SEBI Registration Number: INMOOO01 0866

MUFG Intirme Indla Private Limited

Telephone: +31 7434038300301
fFI:ImT-Ei'f}I' known as Link Intime India Private Limited) E-mail; cs@vidyawire, com
C-101, 17 Fioor, 247 Park L.B.S. Marg, Vikhroll Wast Mumbai - 400 083,
Manarashira, India

Telephone: +91 810311 4945

E-mail: vidvawires.ipo@linkintime.co.in

Investor Grievance E-mail; vidyawires ipodihinkindime . coin

Website: www linkintme.co.in

Contact Person: Shanli Gopa&rishnan

SEBI Registration Number,: INRODDD(S058

Investors may contact the Company Secretary and Compliance Officeror the Registrar
1o the Cffer in case of any pre-Offer or post-Offer related grievances including non-
receipl of letters of Alloiment, non-credit of Allotted Equity Shares in the respective
peneficiary account, non-réceipt of refend onders or non-receipt of funds by efectranic
mode, e, For a8 Offer relaled queries and for redressa! of complaints, Invesiors may
alsowrite tothe BRELMz.

AVAILABILITY OF THE RHF; Investors are advised to referio the RHP and the section fitked “Risk Facfors”baginning on page 31 of the RHP, before applying in the Offer. A copy of the RHP is available on website of SEBI af www_siebi.govin, websites of the Stock Exchanges ie. BSE Limited and Mational Slock Exchange of India Limited atwww. bseindia.oom and
wiwd.nsaindia com, respactively. and on tha websits of the Campany atwws wdyvawine com and on the websites of the BRLMs, |2, Pantomath Capltali Advisors Private Limited and IDBI Capital Markets & Securlties Limited  al winw. pantomathgroup.com and wiwsaLidbicapitad com, respactivehy.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acapy of the abridged prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the Offer al www, vidyawire.com, www.pantomathgroup,com, wenw kibécapital.com and www. linkintime. co.n, respectively,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid curmAppScation Fomms can be obtained from the Regesterad Offce of VIDYAWIRES LIMITED, Talephona: #5971 74340 365000501, BRELM : Pantomath Capital Advisors Private Limited , Telephona: <91 180035598711, IDBI Capltal Markets & Securities Limited, Telephone: 971 22 40609 1353 and
Syndicate Members: Asit C. Mehta Investment Intarrmeadiates Limited. Tel:+91 2228583333 and al the select locations of the Sub-syndicate Mambars, 3C5Bs, Registered Brokers. RTAs and COPs participatag in the fsswe. Bid cum Application Forrms will also be available on the wabsiles of BSE and N3E and the Designated Branchas of SC38s, the list of

which Is avallable at wabsites of the Stock Exchanges and SEBI.

sub-Syndicate Members; Alanxil Imaginations Limied, Almondz Globa! Securiies Limited, Anana Rathe Share And Steck Brokers Limited, Axis Capital Limsed, Centrum Broking Limsted, Dalal & Broacha Stock Browing Pyl Lid, DB(imtemational} Stock Brokers Lid., Firmizand Technology Pt, Lig, HDFC Secunties Lid,, ICIC] Secuties Lid., IFL Securdies
Limited., Innovate Secunfies Py, Lid., Invenbure Growth & Securities Lid., JM Financial Services Limited, Jobanputra Fiscal Services Pyl Lid., Kanlilal Chhaganlal Securities Pviltd., Heg.mu E‘CHIZIIE“E Lid., KM Capital Market Services Limited, Kodak Securifies Lid., LP-“.F' securities Lid; Monarch Mefworth Capial Ld; Maolilal Oswal Financial Sendces Liméted,
Mirmal Barr; Secunifies Pvi Lid, Nuvama Wealih And Invesiment Limifed {Edelweiss Broking Limited], Motal Oswal Finencial Services Limited, O JFinancial Services Lid., F‘ral:-.!:rm:!as iltadher Pyt Lid, Pravin Rafilal Share And Siock Brokers Lid, Reliance Secunties Ltn:l Refigare Broking Lid, RE Equity Brokers Put, Lid, S3Blcap Securifies Lid., Sharekhan Limied,

SMC Globa! Securities Lid., Systematix Shares And Stocks {indga ) Limited, Tradebulis Sacurites (p) Lkd., Viren M. Shah And YES Securities (india) Limited
Escrow Collection Bank : Axis Bank Limited s Refund Bank - Axis Bank Limilad

Public Offer Account Bank ; [CIC] Bank Liméided * Sponsor Banks ; Axis Bank Limited & I0ICH Bank Limited

All capitalized terms used heraln and not specifically defined shall have the same meaning as ascribed to them In the RHP.

Place; Anand, Gujarat
Date: Movember 2T, 2025

For VIDYAWIRES LIMITED

On behalf of the Board of Directors

S

Alpesh Makwana

Company Secretany and Compliance Officer

VIDYA WIRES LIMITED is propasing, subject to appheable statutory and regulatory requirements, recaipt of requisie approvals, market conditions and other considerations. to make an initial pubbs ofenng of its Equity Shares and has filed the with RoC, SEBI and the Stock Exchanges on Movember 27, 2025, The RHP s available on the websie of SEBI al
wiw sebigowvin, as well g on the websites of the Stock Exchanges i BSE and NSE at www beeindia.com and www.nseindia.com, respectively. on the website of the Company at wewvidyawire.com; and on the websites of the Book Rinning Lead Managers {'BRELMs"), Le. Pantomath Capital Advisors Private Liméted and IDBI Capital Markeiz & Securifies
Limitad at www pantomathgroup.com and www.idbicapital com, respaclively. Any potantial investors should nate that imastimant in aquity sharag invetves a high degrae of risk and for dataits relating lo such sk, sae “Risk Faclors"beginning on page 31 of the RHP filad with SEBI and the Stock Exchanges. Potential Bidders should not rety an tha DRHP filad with

SEBland the Sinck Ex-::hange5 I'nr.rnaklng any investment decisaon and should mstead refy on the RHP, for maxing mvestment decision

The Equity Shares offerad in the Cffar have not been and will not be registered under the United States Securties Actof 1933 ("UL8, Securities Aet™) or any state sacunfles laws in the United Statos, and unless so registerad, may nod be offered or sold withen the Uniled Slales, except prsuant b an exempbion from, orina ransacton nol subject 1o, the ragistration
requirements of the U.S. Sscurities Act and applicable stale securities laws, Accordingly, the Equity Shares are being offered and sold outside the United Stales in “offshore transactions' in reliance on Requlation 5 underthe U5, Securities Act and the applicable laws of the Junsdictions where such offers and sales are made
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